7]
August 7, 2021

‘(i) INFORMATION DISCLOSURE.—The Sec-
retary, in cooperation with the Adminis-
trator, shall compare information in the Na-
tional Directory of New Hires with informa-
tion provided by the Administrator with re-
spect to individuals described in subpara-
graph (A), and shall disclose information in
such Directory regarding such individuals to
the Administrator, in accordance with this
paragraph, for the purposes specified in this
paragraph.

‘‘(ii) CONDITION ON DISCLOSURE.—The Sec-
retary shall make disclosures in accordance
with clause (i) only to the extent that the
Secretary determines that such disclosures
do not interfere with the effective operation
of the program under this part.

‘(D) USE OF INFORMATION BY FEMA.—The
Administrator may use information result-
ing from a data match pursuant to this para-
graph only—

‘(i) for the purpose of verifying the em-
ployment and income of individuals de-
scribed in subparagraph (A); and

‘‘(ii) after removal of personal identifiers,
to conduct analyses of the employment and
income reporting of individuals described in
subparagraph (A).

‘“(E) DISCLOSURE OF
FEMA.—

‘(1) PURPOSE OF DISCLOSURE.—The Admin-
istrator may make a disclosure under this
subparagraph only for the purpose of
verifying the employment and income of in-
dividuals described in subparagraph (A).

‘‘(ii) DISCLOSURES PERMITTED.—Subject to
clause (iii), the Administrator may disclose
information resulting from a data match
pursuant to this paragraph only to contrac-
tors of the Federal Emergency Management
Agency, private insurance companies par-
ticipating in the Write Your Own Program of
the Federal Emergency Management Agen-
cy, the Inspector General of the Department
of Homeland Security, and the Attorney
General, in connection with the administra-
tion of a program described in subparagraph
(A). Information obtained by the Adminis-
trator pursuant to this paragraph shall not
be made available under section 552 of title 5,
United States Code.

¢‘(iii) CONDITIONS ON DISCLOSURE.—Disclo-
sures under this paragraph shall be—

“(I) made in accordance with data security
and control policies established by the Ad-
ministrator and approved by the Secretary;

“‘(II) subject to audit in a manner satisfac-
tory to the Secretary; and

‘“(IIT) subject to the sanctions under sub-
section (1)(2).

“(iv) RESTRICTIONS ON REDISCLOSURE.—A
person or entity to which information is dis-
closed under this subparagraph may use or
disclose such information only as needed for
verifying the employment and income of in-
dividuals described in subparagraph (A), sub-
ject to the conditions in clause (iii) and such
additional conditions as agreed to by the
Secretary and the Administrator.

‘“(F) REIMBURSEMENT OF HHS COSTS.—The
Administrator shall reimburse the Sec-
retary, in accordance with subsection (k)(3),
for the costs incurred by the Secretary in
furnishing the information requested under
this paragraph.

‘“(G) CONSENT.—The Administrator shall
not seek, use, or disclose information under
this paragraph relating to an individual
without the prior written consent of such in-
dividual (or of a person legally authorized to
consent on behalf of such individual).”.

(d) DIRECT APPROPRIATION.—

(1) IN GENERAL.—There is appropriated, out
of any money in the Treasury not otherwise
appropriated, in addition to amounts other-
wise available, for each of fiscal years 2022
through 2025, $800,000,000 to the National
Flood Insurance Fund established under sec-
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tion 1310 of the National Flood Insurance Act
of 1968 (42 U.S.C. 4017), which, subject to
paragraph (2), shall be used to carry out sec-
tion 1308B of that Act, as added by sub-
section (a) of this section.

(2) FAILURE TO ISSUE GUIDANCE.—If the Ad-
ministrator of the Federal Emergency Man-
agement Agency fails to issue the interim
guidance required under section 1308B(e)(2)
of the National Flood Insurance Act of 1968,
as added by subsection (a) of this section, the
amounts made available under paragraph (1)
may be used to provide financial assistance
under section 1366 of the National Flood In-
surance Act of 1968 (42 U.S.C. 4104c).

SEC. . FORBEARANCE ON NFIP INTEREST
PAYMENTS.

(a) IN GENERAL.—During the 5-year period
beginning on the date of enactment of this
Act, the Secretary of the Treasury may not
charge the Administrator of the Federal
Emergency Management Agency (referred to
in this section as the ‘‘Administrator’) in-
terest on amounts borrowed by the Adminis-
trator under section 1309(a) of the National
Flood Insurance Act of 1968 (42 U.S.C. 4016(a))
that were outstanding as of the date of en-
actment of this Act, including amounts bor-
rowed after the date of enactment of this Act
that refinance debts that existed before the
date of enactment of this Act.

(b) USE OF SAVED AMOUNTS.—There shall be
deposited into the National Flood Mitigation
Fund an amount equal to the interest that
would have accrued on the borrowed
amounts during the 5-year period described
in subsection (a) at the time at which those
interest payments would have otherwise
been paid, which, notwithstanding any provi-
sion of section 1367 of the National Flood In-
surance Act of 1968 (42 U.S.C. 4104d), the Ad-
ministrator shall use to carry out the pro-
gram established under section 1366 of the
National Flood Insurance Act of 1968 (42
U.S.C. 4104c).

(c) NO RETROACTIVE ACCRUAL.—After the 5-
year period described in subsection (a), the
Secretary of the Treasury shall not require
the Administrator to repay any interest
that, but for that subsection, would have ac-
crued on the borrowed amounts described in
that subsection during that 5-year period.

SA 2650. Mr. WARNER (for himself,
Mr. PORTMAN, and Ms. SINEMA) sub-
mitted an amendment intended to be
proposed to amendment SA 2137 pro-
posed by Mr. SCHUMER (for Ms. SINEMA
(for herself, Mr. PORTMAN, Mr.
MANCHIN, Mr. CASSIDY, Mrs. SHAHEEN,
Ms. COLLINS, Mr. TESTER, Ms. MUR-
KOWSKI, Mr. WARNER, and Mr. ROMNEY))
to the bill H.R. 3684, to authorize funds
for Federal-aid highways, highway
safety programs, and transit programs,
and for other purposes; which was or-
dered to lie on the table; as follows:

On page 2437, strike lines 5 though 18 and
insert the following:

(¢c) EFFECTIVE DATE.—The amendments
made by this section shall apply to returns
required to be filed, and statements required
to be furnished, after December 31, 2023.

(d) RULES OF CONSTRUCTION.—

(1) DEFINITION OF BROKER.—Nothing in this
section or the amendments made by this sec-
tion shall be construed to create any infer-
ence that a person described in section
6045(c)(1)(D) of the Internal Revenue Code of
1986, as added by this section, includes any
person solely engaged in the business of—

(A) validating distributed ledger trans-
actions through proof of work (mining) or
proof of stake (staking), without providing
other functions or services, or

(B) selling hardware or software the sole
function of which is to permit persons to
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control a private key (used for accessing dig-
ital assets on a distributed ledger).

(2) BROKERS AND TREATMENT OF DIGITAL AS-
SETS.—Nothing in this section or the amend-
ments made by this section shall be con-
strued to create any inference, for any period
prior to the effective date of such amend-
ments, with respect to—

(A) whether any person is a broker under
section 6045(c)(1) of the Internal Revenue
Code of 1986, or

(B) whether any digital asset is property
which is a specified security under section
6045(2)(3)(B) of such Code.

SA 2651. Mr. WARNER (for himself,
Mr. PORTMAN, and Ms. SINEMA) sub-
mitted an amendment intended to be
proposed to amendment SA 2137 pro-
posed by Mr. SCHUMER (for Ms. SINEMA
(for herself, Mr. PORTMAN, Mr.
MANCHIN, Mr. CASSIDY, Mrs. SHAHEEN,
Ms. COLLINS, Mr. TESTER, Ms. MUR-
KOWSKI, Mr. WARNER, and Mr. ROMNEY))
to the bill H.R. 3684, to authorize funds
for Federal-aid highways, highway
safety programs, and transit programs,
and for other purposes; which was or-
dered to lie on the table; as follows:

On page 2437, after line 8, insert the fol-
lowing:

(d) RULES OF CONSTRUCTION.—

(1) DEFINITION OF BROKER.—Nothing in this
section or the amendments made by this sec-
tion shall be construed to create any infer-
ence that a person described in section
6045(c)(1)(D) of the Internal Revenue Code of
1986, as added by this section, includes any
person solely engaged in the business of—

(A) validating distributed ledger trans-
actions through proof of work (mining) or
proof of stake (staking), without providing
other functions or services, or

(B) selling hardware or software the sole
function of which is to permit persons to
control a private key (used for accessing dig-
ital assets on a distributed ledger).

(2) BROKERS AND TREATMENT OF DIGITAL AS-
SETS.—Nothing in this section or the amend-
ments made by this section shall be con-
strued to create any inference, for any period
prior to the effective date of such amend-
ments, with respect to—

(A) whether any person is a broker under
section 6045(c)(1) of the Internal Revenue
Code of 1986, or

(B) whether any digital asset is property
which is a specified security under section
6045(g)(3)(B) of such Code.

————

ORDERS FOR SUNDAY, AUGUST 8,
2021

Mr. SCHATZ. Mr. President, I ask
unanimous consent that when the Sen-
ate completes its business today, it ad-
journ until 12 noon, Sunday, August 8;
that following the prayer and pledge,
the morning hour be deemed expired,
the Journal of proceedings be approved
to date, the time for the two leaders be
reserved for their use later in the day,
and morning business be closed; and
that upon the conclusion of morning
business, the Senate resume consider-
ation of H.R. 3684.

The PRESIDING OFFICER. Is there
objection?

Without objection, it is so ordered.

———

ADJOURNMENT UNTIL TOMORROW

Mr. SCHATZ. Mr. President, if there
is no further business to come before




		Superintendent of Documents
	2021-08-08T04:07:34-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




